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&RDVW�*XDUG�LVVXHV�0DULWLPH�6HFXULW\�'LUHFWLYH������

:$6+,1*721�²�7KH�8�6��&RDVW�*XDUG�LVVXHG�D�PDULWLPH�VHFXULW\�GLUHFWLYH�0RQGD\�LQ

UHVSRQVH�WR�WKH�ULVH�LQ�SLUDF\�LQ�WKH�ZDWHUV�RI�WKH�*XOI�RI�$GHQ�DQG�WKH�+RUQ�RI�$IULFD�DQG�LQ�OLJKW

RI�UHFHQW�SLUDWH�DWWDFNV�RQ�8�6��IODJJHG�YHVVHOV��

0DULWLPH�6HFXULW\�'LUHFWLYH��������UHY�����LVVXHG�E\�WKH�&RDVW�*XDUG�XQGHU�WKH�0DULWLPH

7UDQVSRUWDWLRQ�6HFXULW\�$FW�RI������SURYLGHV�WKH�PDULWLPH�LQGXVWU\�ZLWK�VSHFLILF��ULVN�EDVHG

PHDVXUHV�WR�WDNH�WR�GHWHU��GHWHFW�RU�GLVUXSW�SLUDF\���3ULRU�WR�HQWHULQJ�KLJK�ULVN�ZDWHUV��8�6��IODJJHG

YHVVHOV�VKRXOG�HVWDEOLVK�DQ�DQWL�SLUDF\�SODQ�WKDW�LQFOXGHV�WKH�KDUGHQLQJ�RI�ULJJLQJ�DQG�RSHUDWLQJ

YHVVHOV�LQ�D�PDQQHU�WR�SUHYHQW�DWWDFNV�DQG�VXEVHTXHQW�ERDUGLQJ��6KLSV�VKDOO�DOVR�XVH�HVWDEOLVKHG

WUDQVLW�ODQHV��HUUDWLF�VKLSV�PDQHXYHULQJ��LQFUHDVHG�VSHHG�DQG�FRRSHUDWLRQ�ZLWK�PLOLWDU\�IRUFHV

SDWUROOLQJ�WKH�DUHD��'XULQJ�WUDQVLWV�WKURXJK�KLJK�ULVN�DUHDV��LW�LV�WKH�VKLS¶V�UHVSRQVLELOLW\�WR

PDLQWDLQ�D�YLJLODQW�DQWL�SLUDF\�ZDWFK�DQG�HQVXUH�DOO�VKLSERDUG�DQWL�SLUDF\�SUHFDXWLRQV�DUH�LQ�IRUFH�
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9HVVHO�VHFXULW\�SODQV�IRU�8�6��IODJJHG�YHVVHOV�WKDW�RSHUDWH�LQ�KLJK�ULVN�ZDWHUV�PXVW�KDYH�VHFXULW\

SURWRFROV�IRU�WHUURULVP��SLUDF\��DQG�DUPHG�UREEHU\�DJDLQVW�VKLSV�WKDW�PHHW�WKH�SHUIRUPDQFH

VWDQGDUGV�LQ�WKLV�GLUHFWLYH�E\�0D\�����$Q�DQQH[�WR�WKH�GLUHFWLYH�SURYLGHV�IXUWKHU�VSHFLILF

PHDVXUHV�UHTXLUHG�IRU�YHVVHOV�WUDQVLWLQJ�LQ�WKH�+RUQ�RI�$IULFD�DQG�*XOI�RI�$GHQ�KLJK�ULVN�ZDWHUV��

$OO�YHVVHO�VHFXULW\�SODQV�PXVW�EH�DSSURYHG�E\�WKH�8�6��&RDVW�*XDUG�

�3LUDF\�SUHVHQWV�D�PXOWL�IDFHWHG�WKUHDW�WR�WKH�8QLWHG�6WDWHV��RXU�LQWHUQDWLRQDO�SDUWQHUV�DQG�WKH

PDULWLPH�LQGXVWU\�DQG�WKH�VHDIDUHUV�ZKR�PDNH�WKHLU�OLYLQJ�RQ�WKH�JOREDO�PDULWLPH�WUDQVSRUWDWLRQ

V\VWHP���VDLG�5HDU�$GP��%ULDQ�6DOHUQR��DVVLVWDQW�FRPPDQGDQW�IRU�PDULQH�VDIHW\��VHFXULW\�DQG

VWHZDUGVKLS����7KH�&RDVW�*XDUG�KDV�D�XQLTXH�UROH�WR�SOD\�LQ�UHVSRQVH�WR�WKLV�WKUHDW�DQG�ZH�UHPDLQ

FRPPLWWHG�WR�ZRUNLQJ�ZLWK�RXU�JRYHUQPHQWDO��GHIHQVH�DQG�LQGXVWU\�SDUWQHUV�WR�EULQJ�SLUDWHV�WR

MXVWLFH�DQG�WR�KHOS�SURYLGH�IRU�WKH�VDIHW\�RI�PDULQHUV�XSRQ�WKH�KLJK�VHDV��

,Q�DGGLWLRQ�WR�ZRUNLQJ�ZLWK�WKH�PDULWLPH�LQGXVWU\�WR�KHOS�YHVVHO�RZQHUV�DQG�RSHUDWRUV�GHYHORS

SODQV�WR�GHWHU��GHWHFW�DQG�UHVSRQG�WR�DFWV�RI�SLUDF\��WKH�&RDVW�*XDUG�LV�DFWLYHO\�HQJDJHG�LQ

FRXQWHU�SLUDF\�RSHUDWLRQV�XQGHU�&RPELQHG�7DVN�)RUFH������LQ�ZKLFK�&RDVW�*XDUG

/DZ�(QIRUFHPHQW�'HWDFKPHQWV�DQG�FXWWHUV�DUH�ZRUNLQJ�ZLWK�WKH�8�6��1DY\�WR�GHWHU�SLUDF\�DQG

DSSUHKHQG�FULPLQDOV���&RDVW�*XDUG�XQLWV��ZRUNLQJ�ZLWK�8�6��1DY\�9LVLW�%RDUG�VHDUFK�DQG�6HL]XUH

WHDPV��KDYH�PDGH�IRXU�LQWHUGLFWLRQV��UHVXOWLQJ�LQ�WKH�DSSUHKHQVLRQ�RI����VXVSHFWHG�SLUDWHV�
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6DYLQJ�/LYHV�DQG�*XDUGLQJ�WKH�&RDVW�6LQFH������

7KH�8QLWHG�6WDWHV�&RDVW�*XDUG����3URXG�+LVWRU\���3RZHUIXO�)XWXUH��

SRZ HUHG�E\�WKH�3,(5�6\VWHP
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